
RIGGS BANK WINS

BIG POINT IN SDIT

Court Continues Restraining
Order Until Decision on

Comptroller's Tower.

Ot'STS MALICE CHARGE

WahIHS'ITON' The showing
mde by the IUkrb National llnnk In

Id, Injunction nult ntrnliint Secretary
MfAdoo, Comptroller of tho Currency
John Sltflton Williams and Treasurer
John Iturko, wna such that Justice
McCoy took under nffvlitemont the quest-

ion ralJCil hy the bank na to the legnllty
of the penalties Imposed by Comptroller
Williams upon the bank for failure to
nuke certain special reports called for
by the Comptroller and ns to the authori-

ty to order the retention of the 16,000

Interest due the iMiik upon Its bonds
dfPolttd with the Comptroller.

Meanwhile he continued tho temporary
re5tr.lnlntf order In full force and effect
(gainst the thrte ottlcirs named as to

try pracr In the bank's potltlon K

to the penalties and the IS.0U0

declared to be forfeited by Comptroller
William. As to the other prayers In

tfce petition for relief they were all
enlf J and eliminated from the restraini-
ng order pending the tlnal Judgment In

the cate.
Thus the court dismissed the charge

that Secretary McAdoo and Comptroller
Williams had conspired In malice to
wreck the bank, but reserved decision
en the complaint that the Comptroller

till exceeded hla authority. If the
bank's latter complaint U finally aui-Uln-

the bank officers Insist they will
hive won the main point In their ault
against the Treasury officials.

.o Harried Decision.
Tht court Intimated that he would not

decide the case In the Immediate future.
Meanwhile, Comptroller Williams Is en.
Jolred from Imposing penalties on the
bank for failure to make the reports he
Is demanding until such time as his au-
thority to make these demands has been

established.
Also the Treasurer of the United

States, John Tlurket, Is restrained from
(mains back Into the Treasury as Uov-- t

ijiient funds the? C.U00 ordered with- -
I. t:d by Comptroller Williams which was
tut to the bank on Its bonds as Interest
i.itli such time as the court decides
whether this muiivy was legally wlth-l:!- d.

The court also has under advisement
primarily the notion to dismiss the pe-

tition of the bank for the Injunction
sgslnst the three Treasury otllcers
ranted. If he grants this mo. Ion tul
dismisses tho bill, . ,'ppc.tl by the bank
to the Court of Apnea. of the IMstrlct of
Columbia and If neciJiuuy to the Su-
preme CoWt of the Unite. 1 Hta is will
Undoubtedly follow.

This was clearly .ntlnvi' I y In
his argument by llalley.
counsel for the bank. If the bank wins
on the questions relating to the penalt-
ies, an appeal may net be taken by
W.t bank, but will probably be taken by
II. 4 Oovernnurit. It Is conce led gen-
erally that the cuse will go M the

Court, ultimately no mat'.er what
t..u outcome In the court bclo'.v.

Both b.dcs seemed aatlaile .
with h..i they got out uf the . i.uniien.ty Jiui. .-- McCoy as to what lie .uul

u pcnu.iii," Dual Judgment In tin- imm- -

Tho a.t,umvnt clotU latu t .1.-- .titer-coo-

Senator Uallcy made u lonx i

aigument as to the power of tlu O.aip-ttolle- r
of the Currency to imjx.yu pon.il.

and closed with an appeal tut-
testral.it on tue i.uitu ui misci etlomiry
Ixmhj" of ctlcers of the Uu. eminent,

ho were Uo.uk them to "w.o.tk
uiwii citizens who wctu the ob-)- ..

of their "malice."

Xu t'uiiiiilrncs- - I'iiiiiiiI.
Justice McCoy mqultlcd the Tmirury

efticeis uf t. u alltKatlurih uf .uiiKilr-ac- "

to far as the lecuitl of the case
vent. Ilu i.ild not.ihu lit 'on him sus-
tained the cliaie of malice on the pan
e! tt.t Virihury otfleers exctpt 'the

as tn thr New Vur't liihunr
rul'lic.itiniii. .ind the Inlet iinv In the
Cffiie u .McAdoo net Ween Will-
iams and the bank's ulNctis, and the
con. t Mid that the facta of the caw
Sit .yt.f.1 tu him thoned tint If there

iih "iiMllie" or iih the couit charuc-teiize- d

it "tun blond" It was on tht
pan uf the bank's officers.

Justice .McCoy In ilriiylnK the prayer
cf tiio hank fur a continuance of the
restrainii.s order iie.iln.-- t thf Stcn-tn-
of thf Tieaiiury as to deoalts of pub-11- c

fu,id anil n to Comptroller Will-lui- ii

t, refusal to approve the Hlgga bank
Uhcivi' agency for other nation il

ba ik nan rather severe on the bank
Management.

At. to the illsapprnv.il by the Comp-
troller of the bank ns n reserve agent,
r mid ti'e management nf the bank

ai su h that the Treasury olllclals
"woul'l hip lieen remiss In their duties"
tad t failed to net In the manner
luj dm with tho knowledge before them
uscloieii in bank examiners' reports that
tne n not being conducted In a
way i',it met the approval of the Comp-trol.- tr

..nice.

lit lilt-nr- r of Vlnlntlnna,
"H . is evidence here In tills record

of trKtent violations of the law. They
bet.m hefnre Mr. Williams became
CoTiiitrnl.ei' and appear to have con-
tinue up to this time." sild the Julge.

H' le l.ueil that the Monetary "was
,ult r ght in taking out of thn bank

defnn nf pulilip funds on account of
the Miilenre of repeated violations of the
bank ng laws "

"n thi issuance of the policy nf the
remoMt! of public deposits from the so--

cd -- noeli exchange" banks, as Mr.
MeAdm, li.nl rliirarterbed those banks

hieh h.ive a large amount of money
'Mreil upon stocks and bonds as rnl-"- rl

na. I their jedeposlt In railed
''inimer i.i l hanks," the court said It
i a m.i'ter of public policy.
"I iiK.ird the policy a good one," he

f4"! It is not good In my opinion to
h.i inrue deposits of public funds in
JheK. ,torK i:.change banks. Congress
fia .ndieateii lis approval of this iioilcy
by hur It enacted In the Federal re- -

The cue opened with another showw had blood tills morning, when Samuel
LMeiniyer, attorney for the Treasury
ottkers. tuiiniltted an ntlldavlt by one

;J0rlH Uimont. former bookkeeper
'w the bankrupt firm of Lewis Johnsonc. aibgtng that the. stock tr.insac-'w- i

Kith that ttrm ran led on by onoer the olllcfrs of the Ulggs bank, Henry
'i Hatlier. tterP can led on in the name

lllggH bank, that Mr. Hatber
noi the artlve agency In them and
th. hecks In payment for thu bal-ii-

the orders were executed in
S' "f the Itlggs bank. Judge

,?v """"'d much exerrlstd and slid,n" "rt ntHil.iv it "wniild have to be
,,j ,hp h4,nk (,tii,ers.

"fi Attorney Hogan for the bank
.llll. 11,;,, ,ho ,!l,p.irtj. Wa ,n0r

I jnreiii tha r(.a thH court pronlpty''ium.., Mr Hogan of Intention totort frfd or mHleaf1. but expressed
dilirpL'"on ,hi,, ,,,e l,ark olllcers' am- -

rtu"ti not dtalt candld,y wlth tne

ROFRANO 'OUT TO

SOME WHO PHONED

Swltclibonrd Operators Tell nt
Trial of Getting "Stop

Orders."

K. If. ELDER A WITNESS

Oaetsno Montlmagns, accused of
murderlnn Michael Qalmarl. a political
lieutenant of former Sheriff Thomaa P.
Koley, was almost lost sight of for more
than two hours yesterday at his trial
before Justice Davis In the Supreme
Court.

This was due to the effortis of counsel
for the prisoner to brlnit out explana-
tions concerning why Michael Ilofrano,
n Deputy Street Cleaning Commissioner,
had been mentioned by several of the
witnesses. Hofrnno is said to have been
Interested In the trials of Joseph and
Antonio Ixt .Halle, who killed James
Mlnott, another Koley follower, on the
night of January 1 Inst, and la alleged to
have wanted dalmnrl.put out of the
way because of his growing power
among Italians In, the Second Assembly
district.

Since the trial of Montlmagno
started last Monday testimony regarding
Ilofrano"s Interest In the defendant, and
also In Hocco Carnlvale, better known
as Itox Cornell, and Frank Kennlmor
has been given at different times, lloth
Itox and Kennlmor have been Indicted
for the Clalmarl murder. Some of the
witnesses for the prosecution knew
Rofrano and others had only heard his
name mentioned In the case.

Robert H. Elder, who appeared as
counsel for the La Salle brothers, was
called 'by Caesar Barra of counsel for
the defence to offset a story told by
Joseph La Salle that he had been coached
to tell a "pack of lies" at the trial of
hla brother Antonio before Judge Craln
In General Sessions.

Mr. Klder was cross-examin- by As-
sistant District Attorney Brothers. The
prosecutor caused him to admit that be-

fore the trial of Antnnlo La Salle he had
said he would confer with Ilofrano as to
whether he should advise the La Salle
brothers to become witnesses for the
prosecution In another case. This was
Just before March 22 last. The prosecu-
tor suggested that It could only have
been the Galmarl case. Mr. Klder also
admitted that after having a talk with
Mr. Brothers he did see Ilofrano at the
Litter's ortlce In the the Street Cleaning
Department.

Several witnesses were called by the
defence to show that Montlmagno was
not the man who killed Galmarl. One
witness said the prisoner resembled the
murderer and admitted that the overcoat
traced to the defendant looked like the
one he wore.

Miss Mary Dunn and Frank A. d,

telephone operators at the Street
Cleaning Department offices, were called
to show that some persons who called
for the Deputy Commissioner were not
connected, the answer being, "He is
but."

Miss Dunn said she got what In tele-
phone circles Is called a "stop order"
from Rofrano for the names of James
Mooie and Campbell. Persons giving
these names frequently called the Dep-
uty Commissioner, she testified.

Holand said he received many calls
for Ilofrano from a man named Kennl-niu- r.

He added that Kennlmor had not
always talked to Ilofrano, but there was
no "slop order" In his case.

XIr. Klder was then called by Mr
llarra. When asked If he had advised
Joseph La Salle to tell "a bunch of lies"
at the trial of his brother. Mr. Klder
said he had not.

"Did you ever say to Joe that he must
say that politicians had something to do
with the Mlnott killing'." asked Mr.
llarra.

"I did not," was the response. Th
wltncs then said he had never advised
his client to tell anything but the truth
about his case, and denied that he had
given Instructions to La Salle to keep
the names of Itox Cornell and Vennl-mo- r

out of It.
Mr. Elder said he had several talks

nith the I .a Salle brothers and that he
had been told. by them that the had
luvcr known Montlmagno.

Joseph Bruno, secretary of the Home
Rule Democratic Club, of which Rofiano
Is the leader, swore that neither the l.a
Sille brothers nor James Serutlno are
members of the club. He had the books
In court to prove It. He admitted tn
Mr. Brothers that he knew Cornell, Ken-

nlmor and Rofrano, all of whom he had
seen .about the clu brooms.

Glacamo Klapanl, a brother-in-la- of
the defendant, swore that nt the time
of the Mltchel-tMcCal- l campaign the
prisoner was in Schenectady and did not
return until after the holidays. Wit-
nesses have sworn for the prosecution
tint MontlmiiKno was In the Home Rule
Club on election morning In 1913 nnd
that he was talking about that time
with Rofrano.

Court took nn adjournment until Mon-
day morning, and at the end of the day
Mr. Barra said he had not decided
whether to calt the defendant to the
stand.

"COTTON KING" MUST PAY.

t'nnrt Iteverses Daniel J. Solly's
Order Staying Attachment.

The Appellate Division nf the Supreme
Court decided yesterday that Daniel
J. .Sully, one time "cottnn king," must
pay a Judgment nf $17,380, obtained
against him In 1909 by Mrs. draco W.
Savage, or go to Jail. Tho Judgment
was for money used by Sully In making
lnvetments In cotton for Mrs, Savage.
Soon fter sho got It, she obtained a writ
of attachment for Sully,

Sully and his wife then appeared at
the Sheriff's office and agreed to pay
Ki00 on account and $200 a month until
the Judgment was satltfted If Sully was
not taken on the attachment. The plain-
tiff agreed. After he had paid $1,800,
his llnnnccs wero exhausted and efforts
were mnde to serve the attachment on
him Sully then got an order staying
the execution of the writ. This order
wns reversed yesterday.

WIFE SUES FLORIST'S SON.

.lire, Alice Slelirecht n llnsbanil
.11 h tie Her a Servant,

Wiiitk Plains, .V. V., May 21. It
came out during nn argument of the
motion of Mr. .Mice Slelirecht of New
Hochelle for alimony and counsel fees
pending the trial of her suit for separa-
tion fiom William It Slelirecht, before
Justice, Tompkins In the Supreme Court
here that Mr. Sehrerht

tho servant and told his wife
she would have to net as maid. Ho Hxcd
her wages at $16 a month. Mrs,

churges cruel nnd Inhuman treat-
ment.

Mr Slebrerht, who Is a son of Henry
Slelirecht, Sr.. a florist of Klfth avenue.
Manhattan, through M .1. Tlerney of
New Hochelle, denied the charges of
Mrs. Slelirecht. He also says his wife
has been In the habit of going to tango
parties and playing bridge for money.
He denies he ever struck her.

Justice Tompkins will fix th alimony
later.

GEORGIA EX-JUD-

PLEADS FOR FRANK

Tells Oov. Slnton That Jude
Hoan Relieved Prisoner

Innocent.

Att.anta, May 21. Judge Arthur G.
I'owelt, of the State Court
of Appeals, has written to Oov. Blaton
and the State Prison Board a letter
declaring that the late Judge Rn'an told
him thnt he (Judge Roan) believed Leo
M. Krank Innocent of the murder of
Mary Thagan. Judfce Powell expressed
the hope that Krank will either be par-
doned or his sentence commuted to life
Imprisonment. In the letter Judge
Powell says :

"I was an Intimate friend of Judge
Roan. If he were living I would not
attempt to speak for him, but I feel that
It la due to htm and to Krank that I

should give you the benefit of what I

know of how he felt aa to the defend-
ant's guilt.

"Krequcntly during the trial he ad-

vised with me. The substance of what
he told me Is that he did not believe
the defendant to be guilty. Why, with
these views, he did not grant the new-tria-

I cannot explain. I knew Judge
Roan for a number of years and I can
say he was not himself during the trial
mid afterward. If 1 was theoretically
Interested In the case during tho trial It
was on the side of the State, as my
partner, Mr. Hooper, was engaged In
the piosecutlon. What 1 saw of the
trial convinced me that the defendant
was Innocent. 1 hope he will be par-
doned or that his sentence will be com-
muted.

"I have recently travelled over
Georgia and have been surprised to find
how practically unanimous the senti-
ment there Is against his being hanged,
though the feeling was strong against
him at the lme of the trial."

It Is understood that several other
well known Atlanta lawyers have also
written to the Prison Commission In
Krank'a behalf.

JUDGE ORDERS THIRD TRIAL.

Woman's Verdict Against Broken
Net Aside.

A third trial of a suit by Mrs. Ida
Small against the Stock Exchange firm
of A. A. Housman & Co. must be held
ns the result of a decision of the Ap-
pellate IllvlH'.on yesterday setting aside
a Judgment of J2D.740 for Mrs. Small
because the trial Judge erred In his
charge to the Jury. The suit, to recover
$60,000 as the value of collateral owned
by Mrs. Smalt which was held on mar-
gin by the brokers, was begun In 1909.

In the summer of 1907 Mrs. Small
went to Kurope. Her son, Eugene W.
Small, employed by the brokers as a
bond salesman, used her key to a safe
deposit box containing securities worth
1200.000, and as the brokers demanded
additional collateral he kept wlthdraw-(n- g

his mother's securities until they
had been exhausted. A further break
In the market required more collateral
nnd when the brokers were unable to
reach Mrs. Small by cable they sold
her securities nnd applied the proceeds
on her Indebtedness.

On the first trial a verdict was di-

rected for the defendants and the Court
of Appeals ordered ii new trial. The
second trial was held last year and re-

sulted In a verdict for Mrs. Small.

SIX QUACKS HEAVILY FINED.

Medical Mnaenm Mm Admit Prac-
tising Wllhont License.

Members of the New York County
Medical Society felt yesterday that they
had completed the first big move to sup-
press the quack medical museums which
have nourished In the city for many
years when eighteen of the "physicians"
nnd attendants who were nrrested In re-
cent raids pleaded guilty In Special Ses-slo- n

to maintaining public nuisances
and tn practising medicine without n
license.

Largo fines were Imposed on six de-

fendants. Otto C lltihek nnd Thomas
L. Ward, who managed the establish-
ment at 417 Sixth avenue, were sen-
tenced to pay a fine of f2."0 or serve
two nioiiths In prison Adolph Slaugh-
ter, a negro who was x.ild tn control
the Institute In East Kourteentli
street, was fined J.100 The same tine
was Imposed on Mr. James Kllppen, head
of the mtisetir at 20s West Knrty-secon- d

street, and Dr. Nicholas MetnA.is of 7"
West Ninety-secon- d street and Dr
tieorge Idromenos nf 137 East Twenty-sixt- h

street were fined $lfiO apiece.

llealy Mentis A Men.
A. Augustus Healy, president of tho

Brooklyn Museum of Arts and Sciences,
has been clioen chairman of the Jeffer-Minla- n

Alliance, which Is Hunting hard
In oust John II McCooey from tho
Democratic county leaderhhlp.

OVAOH
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THE SUN, SATURDAY, MAY 22, 1915.

NEWS OF FINANCIAL INTERESJ
BIG DECREASE IN

U.S. REALTY GAINS

Net Income Equal to 1.9D Per
Cent Was .1R Per Cent,

in Year Heforc.

OUTLOOK IS HMOHTEK

The report of the 1'nlted States
Realty and Improvement Company for
the year ended April 30, 191S, shows a
surplus of J80?,l3fl nfter the payment

of Interest charges out of net Income, ns
compared with 91.333.S38 for the year
previous. This wns equal to 1.99 per
cent, enrned on the J1S.K.2.R0O capital
stock, against R.1S per cent, earned on

the same stock In 19H. dress earnings

of the company for the year were
as compared with J3, 1 19, 609,

for the period ended April 30, 1914, with
a net Income of 91.104.63fi, against

Only 1363.633 was paid In divi-

dends, as compared with $S0S,H0 In the
year previous, leaving n surplus of
91 1 1.473. against ill,39S In the pre-

vious enr.
The remarks which accompany the an-

nual report are In part as follows; "The
company's real estate Is carried on Its
books nt the original cost. Conforming
to the custom of previous years the en-

tire expense of earning the unproduc-
tive real estate has been charged out
of Income. During the year the James
Estate properties In which the company
held undivided Interests, were sold at
auction and the proceeds distributed,
our company acquiring the premises

400 Klfth avenue and 123-13- 2 West
Thirtieth street at reasonable prices.

"Mortgages on real estate were re-

duced 167B.O00 by payment and In-

creased I39D.O0O on the two above men-

tioned properties, making a net reduc-
tion In this Item of 1280.000 for the
year. The aggregate of the mortgages
on all of the real estate owned by the
company Is now 43 per cent, of the book
value.

"While the unfinished business on hand
Is $6,487,353 below last year. It Is

to produce a greater percentage
of profit, for the reason that under the
method employed In arriving at profits
on work In progres, the coming year
will receive the benefit of a large amount
of work done during the current year.
Every effort will be made to continue
reducing expenses In proportion to de-

creased production.
"Through Its engineering and con-

struction department the company has
also contracted with the city of New
York for a section of the subway extend-
ing from Twentj--ilxt- to Twenty-eight- h

street In Hrondway. Working 1s pro-
gressing rapidly on all three sections of
the subway which this department has
under contract, with a total of bustnea
on Its books of 16,774,022, and work
executed during the year of $2,709,324,
unfinished business at this date Is
$4,064,698. This gives a total of un-
finished business on the books of the
company nt this date of $15,262,710.

"The regular Income from real estate
and other Investments continues to be
more than sufficient to pay all expensen
and the Interest upon the company's
bonds. The balance of the Income from
these Investments, the profits from the
George A Puller Company, the real
estate operating department and the
general construction work will be ap-
plicable to dividend'."

HAN AN HEIRESS LOSES SUIT.

Court Decides Against Sirs, Mll
tlrctl II. Wnnncr In Divorce.

.Iti'tlce Crane In Itrooklyn yesterday
against Mrs Mildred K. Wagner,

daughter of Alfred 1' Hannn, shoe
manufacturer. In her suit for divorce
against !r. .lernme Wagner

The only witness for the plaintiff was
Charles It. Classon. clerk nnd night
watchman of the Mansfield Apartments,
12 West Korty-fourt- h street, Manhattan,
and It was ndmltted that his name had
been glen tn .Mrs Wagner by her
husband because he ohjected to being
bounded by her detective. Classon tes-
tified Hint in violation of tho rules Dr.
Wagner had a visitor In his apartment
all night nnd that he went to a res-
taurant tn get a lunch for them.

in his ileclKlnn for the defendant
Justice Crane says:

"While It may not be collusinn for
the husband to furnish his wife proof
of his past faithlessness, yet It Is a
very strange circumstance pointing to
tho conclusion that he Is tleslrniis nf
helping along the divorce, and In his
eagerness to untie an uncntnfnrtable
knot may have procured evidence of
things which never happened. Such
cases requite careful scrutiny"

To drive with a horn that
makes no more noise than a

....

.'? .

duck's quack is dangerous.
Yet bo many motorists stick to the obsolete bulb horn or an
unreliable so-call-ed mechanical horn which fails to warn
adequately. Insure yourself against accident by having a
real safety signal on your car one that can be heard under
all conditions.
You can get this in the SPARTON. Its loud, clear, yet
inoffensive warning note carries farther than any other. The
price is right. The Sparton Safety Signal is absolutely
guaranteed as long as you own it.
$4. for the Hand Operated. $8. to $15. for the Electric
Motor Driven Model.

Blsctrlc Motnr Drlv.n Mod.' SPARTON Hand Operate

GENERAL AUTO SUPPLY CO., 1671 Broadway.
WEAVER-EBLIN- AUTO CO., 2230 Broadway.

AUTO SUPPLY CO., 59th St. and Broadway.
NEW YORK SPORTING GOODS CO., 17 Warren St.

SIMMONS AUTOMOBILE CO., 415 East 149th St.
CRANE & STENDICKE, 1012 Broadway.

MANHATTAN ELECTRIC CO Three Storei.
SPAR-EAS- T CO., INC. Eastern Distributer

1790 BROADWAY, NEW YORK PHONE, COLUMBUS 6991

BIG GROWTH IN WAR

BY GERMANY'S BANK

Deutsche Institution Reports
Gain in Deposits in Days

of Stress.

IMMDK IN ACHIEVEMENTS

Pride In the accomplishment of the
Deutsche llnnk, the great German finan-
cial Institution, during the calendnr year
1911 Is the keynote of the nnnual report
of the managing directors, which was
made public here yesterday.

"So much has been written nnd printed
about this most tremendous of all wars.
Its causes and effects," say the directors,
"that we prefer to let facts nnd figures
speak for u. They show that the
Deutsche Hank 111 particular, like Ger-

many's economic structure In general,
has proved up to the test. The success
of the two war loans, aggregating
$3,000,000,000, Issued In the midst of the
war, raised the (lennan people's
economic achievement to the level of her
military sucre.",

"Our bank's forty-fift- h year will re-

main a memorable one. Its Mrt half
was marked by the largest Increase on
lecord of our capital and reserves. The
second half year put the strength of
the Deutsche Hank to the severest test
It has ever had to stand."

One of the striking evidences nf the
ravages of the war Is presented In the
list of members of the bank's staff
who have died In battle. Of the 177
killed fifty-fo- were from the head
ofllce In Berlin.

The turnover of the bank for
the year, which Is actually one
of the largest mad by the great
Institutions of the world, was
$27,981,842,095, as compared with

In 1913, the figures being
In American dollars, reckoned by the
hank on a scale of 4.2 marks to the
dollar.

The bank earned enough to pay the
full 12H rer cent, on Its stock, hut the
directors say they preferred, as a matter
of further precaution, and "having re-

gard to the continuance of tho wnr," to
Increase the balance of profits to be. car

ried forward by about 8,000,000 marks,
through cutting the dividend to 10 per
cent. After tho payment of this divi-
dend, there was carried to the new ac-
count n h.ilatiea of $2,884,733. The
total protlt.' for tho year were $9,779,638,
Including $873,432 carried over from tho
previous year In undivided profits. The
dividend payment was nearly $6,oOO,tiOO.

"We have cooperated In the organiza-
tion of twelve 'war credit banks,' our
lespectlvc participations aggregating
$515,000 faco value," say the directors.

"The credit facilities provided by thesa
banks have been availed of but to a
small extent, the necessity of resorting
to them having developed In exception il
cases only. As n matter of fact, tho
Micro possibility, created In so ninnv
places, of satisfying legitimate credit
requirements, has largely contributed to
allay the alarm spread by the unlooked
for outbreak of the war. Particular
thanks are due to our central Helens-ban- k

for saving Germany's economic llfo
from the disorganization experienced by
nearly all other centres. In lundon spe-
cial bank holidays had to be declared
and the rate nf discount had tn be ralstd
to 10 per cent., whereas the Helchsbank
had not to rnlso Its rate above 6 pel
cent., and succeeded In maintaining Its
stock of gold, ns It had been doing these
last eighteen years, very considerably
above the stock of gold of thu Rank nf
England.

"As far as we nre concerned we ha.'o
liberally met our clients' demand for
cash and credit, as Is shown by our bnl
unci! sheet. On tho other hand, the
nugrcgatn nmount of funds entruted to
nnr care by our credltnrs has for tho
first time exceedtd the sum of 2,000,-000,0-

marks.
"Despite the war, the prnpnrtlnn of

our quick nsets (excluding loans on
merchandise warehoused and In trau'lt)
to our totnl liabilities has risen to 64.71
per cent., ns compared with 63.64 per
cent. In the preceding ear.

The reserve of the bank at the elos
of the ye.vr was $42,600,000, agalflet
$27,380,952 In the previous year. De-
posits were $486,214,474, against $376.-201,3-

the year before. Caah at the
end of the year was $86,297,771, the
total of cash, bills receivable, loann and
Investments being $347,387,904, against
$291,193,827 In the year before.

One of the Interesting fetturea of
the report Is the care of the employees
of the bank through salary payments
while they are at the front. The staff
Increased from 6,638 at the end of '1913
to 8,475 at the end of 1914. Many were
called to the colors. The bank during
the first three months of the war paid
full salaries to the men who were In
the arm. Since November 1 30 per
cent, has been paid to unmarried men
and 60 per cent, to married men, with
an Increase of 6 per cent, for ench
child, up to 80 per cent.

Only 5 PLUS

abteConatruction,
I

the same depend- - IIryn able Service I

without anything I

whatever taken I

out of Quality, no I

matter what re- - I

ductions in List- - I

Price are ever I

"Traction-Wave- " Breaker
Obierre the Foxy-FIn- f eri of the Goodrich Safety Tread.
Made in ttritt, o the transversa space between each two

tell will act at working Hlnft, in Tire Travel.
Theie "Hinget" then break up the "Traction-Wave- " area

into-it-i most harmlei form, HEAVILY increasing MILEAGE
for only 5 increase in Rubber and Cost to you.

Goodrich

F;

II

1

The Equitable is big
with possibilities for you
We do not mean to say that tho Equitable
Building is of itself a guarantee of business for
its tenants, but we do mean to say and say it
emphatically, that the Equitable proposition
embraces every element which can make a
building a source and center of business attrac-
tion.
It has location, accessibility, prestige, magni-
tude, beauty, newness, and unparalleled facili-
ties, and whatever possibilities your business
has, the Equitable is the ideal building wherein
to develop them.

Building now open for tenant

EquitableBuildingCorporation
120 Broadway

HIGHER WAGES PAID

IN THE SHOE INDUSTRY

United Machinery Corporation
Heport Shows Earninps

of $1,80 1,0!)..

a. W, Wlnslow, president of the
United Bhoe Machinery Corporation,
yesterday sent to each stockholder a
copy of the opinions of the Federal
District Court of Boston, which dis-

missed the Oovernment dissolution suit
ngalnst the company on March IS.

This was done, said Mr. Wlnslow, be-

cause "the directors of the company be-

lieve that It Is ns much their duty to
protect the reputation of the company
as to work for Its commercial success."
He asks that the opinions of the Judges
regarding the business methods of the

company be read carefully, In view of
long misunderstanding 'regarding them.

The annual report shows thnt the com-
bined earnings of the corporation and
the company for the year ended P'eb-ltl.i-

2t. 1915. wen- - $4.v;i,0!H. The
balance of the two companies at the end
of the year was $17,197,772.

President Wlnslow In his reimrt says:
"The fiscal rnr witnessed a falling off

In the shoe munufacttirlng business. In
common with nil other branches of Amer-
ican Industry. Although the shrinkage of
about 10 per cent, from the previous
year's output has since been offset In
some degree through foreign orders

by a few American factories,
these have not been large enough to
have material Influence upon the trade,
the total orders from European buyers
during this period having been less than
2 per cent, of the normal annual pro-
duction of shoes In the United .States.

"Industrial conditions have affected
the operations of the Heverly factory so
It has been necessary still further tn
reduce the force of employees, already
depleted on account of the (lovernmenl
litigation. The number nf employees at
the time of the annual report In 1911
was nearly 6,000. A year ago It ws
3,664. It Is now 2,V7 The average
weekly wage of productive help Is $11.16

a higher rate than ever before."

for the Best "Non-Skid-"

are 57, or more, Varieties of Non-Ski- d Tires.
THERE of these actually prevent Skidding, even in

and on slippery pavements.
Many of them wear out the' Cotton Fabric of the Tire long

before its time, through the excessive heat which thick Treads
develop in the Rubber, between layers, by friction.

And practically i of them, that make serious claims to Non-Ski- d

efficiency, cost you 10 to 30'o more than Plain Tread Tires
of s;me brand and material.

The Makers of Non-Skid- s say it Costs them this 10 to 30
more to take the Skids off their Plain Tires (or the same thing said
the other way about). WE do it for 5r,-- .

Here's how, and why !

years of Rubber working (in what is now the
World s lamest Kubber factory) has taught us a few Kinks
and Short-cut- s that are not common to the Trade.

One of these now comes to the help of your Pocket-book- .

Through the simple process of Thinking Hard (and being
Candid with ourselves) we have found a Short-Cu- t to make the
best Safety Tread ever put on a Tire cost us only about 5 more than
it costs us to make the Plain-Trea- d of similar quality.

By testing out these Goodrich Safety-Trea- d Tires on' a large
number of Taxicabs (where they could be competitively observed
and carefully checked up at the end of each day's use) and by
comparing their actual performance with that of our own, and other
Plain-Tread- s, of much higher price, we have. had this. fact. forced
upon us

Viz:
--That there is SURPRISINGLY more MlUae,' in Goodrich

Safety-Trea- d Tires, than in our own, or any othtr, make of Plain-Trea- d

Tires.
So MUCH more Mileage, for only 5 more Costtl looked so good

1o us,-tha- t we decided to give Car Owners the benefit.
Here's what we now offer you I
The best Non-Ski- d Safety Tread ever put on the market; at

ONLY 5 HIGHER PRICE than our own best Plain Tread.

Note following comparative prices. "A," "B," "C "
and "D" represent four Widely-Sol- d Non-Ski- d Tires:

Goodrich OTHER MAKES
Sixo Safety " """ " " "

Tread "A" "B" "C "D"

30x3 $9.45 $10.55 $10.95 $16.35 $18.10
30x3tf 12.20 13.35 14.20 21.70 23.60
32x3 14.00 15.40 16.30 22.85 25.30
34x4 20.35 22.30 23.80 31.15 33.55
36x4j4 28.70 32.15 33.60 41,85 41.40
37x5 33.90 39.80 41.80 49.85 52.05

Vibration, no "Tread Separation," due to isolatedNOProjections, no clumsy, Resilience-killin- g

But, instead, a practical hinge between each series of
Grips, which breaks up the "Traction-Wave- " in the Tire,
and thereby adds enormously to Mileage, at only 5$ more
Cost.

We could well justify an increased charge for this
Feature, equal to the increased Mileage which results from it

But we don't take advantage of that.
Just as we have never taken anything out of the

Quality of Goodrich Tires, when lowering their
Fair-Lis- t Price to you.

Will you appreciate the Good-Fait- h behind this Policy ?

the b. r Gonnmcu co.
U-rt-, O.

jPAM-LESTE-
D) TlRES

m


